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LUXGL]�KRUQLWXWDNR�LSXLQ�EDWHDQ�RLQDUULWXWD�GDJR��7HVWXDUHQ�HVDOGL�

ODEXUUHN��W[RW[RQJLOR��DQW]H]OH�HWD�HGHUWDVXQ�SODVWLNR�QDEDUPHQHNR�

LUXGLHQ�ODJXQW]DUHNLQ��HVDQDKL]�EHWHW]HQ�GXWH�LVWRULRD��PRGX�HUUD]�

HWD�XOHUJDUUL�EDWHDQ���

�

(OHPHQWX�KRULHN�JX]WLHN�ODJXQ�HJLWHQ�GLJX�DPDLHUDUDLQR��

(VHUOHNXWLN�DOW[DW]HNR�RUGXDQ��EDLQD��RUDLQJRDQ�EDL��DPDN�LSXLQDN�

LUDNXUUL�HWD�JXN�NRQWDNL]XQDN�LUDGRNLWDNR�LUXGLDN�JRJRDQ�PDUUD]WHQ�

JHQLWXHQ�JDUDLUD�LW]XOL�JDUHODNR�VHQWLSHQ�JR]RDUHNLQ�DOW[DWX�JDUD��

$QW]RNLWLN�LUWHWHDQ��VDNRQ�KDUWX�GXW�DUQDVD��ODVDLWXULN��DGLQ�

JX]WLHQW]DNR�HWD�NDOLWDWH�KDQGLNR�LNXVNL]XQDN�SUHVWDW]HQ�GLWX]WHQ�

DQW]HUNL�WDOGHDN�HJRQ��RUDLQGLN�EDGDXGHOD�HJLD]WDWX�RQGRUHQ��



�

7HDWUH�1X�6&&/�$SDUWDW�����������,JXDODGD�7�������� ����0�����������WHDWUHQX#WHDWUHQX�FRP�ZZZ�WHDWUHQX�FRP�

�

�

/D�9HX�GH�O¶$QRLD�

��PDU]R����� �

�



�

7HDWUH�1X�6&&/�$SDUWDW�����������,JXDODGD�7�������� ����0�����������WHDWUHQX#WHDWUHQX�FRP�ZZZ�WHDWUHQX�FRP�

�

�(PR]LRDN��LSXLQHWLN�DJHUWRNLUD�

�

,JXDODGDNR�7HDWUH�1X�DQW]HUNL�WDOGHDN�ODQ�EHUUL�EDW�DXUNH]WX�

]LJXQ�MRDQ�GHQ�ODUXQEDWHDQ�EHUWDNR�7HDWUH�0XQLFLSDO�O¶$WHQHX�

DQW]RNLDQ��&DUPH�6ROp�L�9HQGUHOO�HN��JXUH�KHUULNR�LUXGLJLOH�

JDUUDQW]LWVXHQHWDNR�EDWHN�ODXURJHLJDUUHQHWDQ�DUJLWDUDWXWDNR�³-RDQHQ�

LODUJLD´�LSXLQDUHQ�DQW]HUNLUDNR�HJRNLW]DSHQD��KDLQ�]X]HQ��&DUPH�6ROp�

L�9HQGUHOO�HN�VRUWX�]XHQ�LVWRULR�HWD�LUXGL]NR�PXQGXD�DLW]DNLD�H]LQ�

KREHD�GLUD�,JXDODGDNR�DQW]HUNL�WDOGH�KRQHN�GXHQ�KHOEXUXDUHQW]DW��

DOHJLD��DQW]HUNL�ODQD��DGLHUD]SLGH�SODVWLNRD��HWD�KRUUHQ�EDUUXDQ�

W[RW[RQJLORHN�IXQWVH]NR�]HUHJLQD�EHWHW]HQ�GXWH���HWD�LNXV�HQW]XOHDN�

�KDXUUDN�EDWH]�HUH��KXQNLW]HNR�ERURQGDWHD�EDWHUDW]HQ�GLWX]WHQ�

LNXVNL]XQDN�VRUW]HD��&DUPH�6ROp�L�9HQGUHOO�HN�LGDW]LWDNR�KLW]HQ�HWD�

HJLQGDNR�LUXGLHQ�ELGH]��LSXLQDN�LUDNXUW]DLOHDUHQJDQ�HUDJLQ�]XHQ�

]LUUDUD�KXUD�OLEXUXWLN�,JXDODGDNR�7HDWUH�0XQLFLSDO�GH�O¶$WHQHX�UDLQR�

]DEDOGX�]HQ��EHUD]��MRDQ�GHQ�ODUXQEDWHDQ��W[R[RQJLORHQ�HWD�1~ULD�

&URVDV�HWD�)UDQFHVF�0DV�DQW]H]OH�JD]WH�SDUHDUHQ�HVNXWLN���

�

�

�
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�7HDWUH�1X�DQW]HUNL�NRQSDLQLD�

�

7HDWUH�1X��DGLQ�JX]WLHQW]DNR�DQW]HUNL�NRQSDLQLD�HJRQNRUUD���

�

*XUH�NRQSDLQLD�����Q�VRUWX�]HQ�HWD�OHKHQHQJR�XUWHHWDQ��JXUH�

OHKHQ�LNXVNL]XQDN�VRUW]HD]�EDWHUD��SUHVWDNXQW]D�DUWLVWLNRD�MDVR�

JHQXHQ�%DUW]HORQDNR�,QVWLWXW�GHO�7HDWUH�DQW]HUNL�HVNRODQ��/¶2GLVVHD�

�2GLVHD���7RW�YD�Ep�VL�DFDED�Ep��2QGR�GDJR��RQGR�EXNDW]HQ�GHQD���

HGR�/D�3DX�3HUSqWXD��%DNH�LUDXQNRUUD��ODQHNLQ�HPDQ�JHQLWXHQ�JXUH�

OHKHQ�XUUDWVDN�DQW]HUNL�NRQSDLQLD�VRUW]HNR�ELGHDQ���

�

������XUWHWLN�DXUUHUD��JXUH�NRQSDLQLD�WDOGH�SURIHVLRQDO�ELKXUWX�

]HQ��KHOEXUX�MDNLQ�EDWHNLQ��KDXUUHL�]X]HQGXWDNR�REUDN�VRUW]HD�HWD�

HVNDLQW]HD��

�

*XUH�LNXVNL]XQHWDQ�DQW]HUNL�ODQD��LNXV�DQW]HUNLD�HWD�W[RW[RQJLOR�

ODQD�HONDUW]HQ�GLUD��*XUL�KDXUUHQW]DNR�HWD�KHOGXHQW]DNR�LVWRULRDN�

NRQWDW]HD�JXVWDW]HQ�]DLJX��HWD�JXUH�ERURQGDWH�EHUD�GXWHQ�HGR�L]DQ�

GXWHQ�LGD]OHHQ�WHVWXDN�HUDELOW]HQ�GLWXJX�KRUUHWDUDNR���

��

������XUWHDQ�JXUH�NRQSDLQLDN�/¶KRPH�MXVW��*L]RQ�]X]HQ�EDW��

L]HQHNR�LNXVNL]XQD�HVWUHLQDWX�]XHQ��LGD]OH�EDW]XHN�KDQ�HWD�KHPHQ�

ELOGXWDNR�LSXLQ�KHUULNRLHWDWLN�DELDWXWD�MXVWL]LD]�HWD�KHULRW]D]�JRJRHWD�

HJLWHQ�GXHQ�REUD��,NXVNL]XQDN�;DU[D�6JDH�KDXU�HWD�JD]WHHQW]DNR�

DQW]HUNL�VDULD�MDVR�]XHQ���

�

������XUWHDQ��EHUUL]��NRQSDLQLDN�%RODYi�GHWHFWLYH��%RODYD�

GHWHNELWHD��REUD�HVWUHLQDWX�]XHQ��HOHEHUUL�EHOW]DUHQ�PXQGXDUL�

EXUX]NR�SDURGLD�MRVWDJDUULD���-RVHS�0DULD�)ROFK�L�7RUUHV�LGD]OH�

NDWDODQDUHQ�WHVWX�EDWHDQ�RLQDUULWXD���,GD]OH�KRUUHN�KDXUUHL�

]X]HQGXWDNR�ODQ�DVNR�LGDW]L�]LWXHQ�;;��PHQGHDUHQ�OHKHQ�HUGLDQ���

�
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+XUUHQJR�XUWHDQ��NRQSDLQLDN�(OV�QHQV�GH�OD�PHYD�HVFDOD��1LUH�

HVNDLOHUDNR�KDXUUDN��L]HQHNR�REUD�DXUNH]WX�]XHQ���-RDQ�6DOYDW�

3DSDVVHLW�SRHWD�NDWDODQDUHQ�WHVWXD��KDXUW]DURD�HWD�EL]L�SR]D�

JRUDLSDW]HNR�LGDW]LD��3RHWDN��JDL[RULN�HWD�HW[HWLN�XUUXQ��EHUH�EL�DODED�

W[LNLHL�LGDW]LWDNR�KLW]HN�KDXUUDUHQ�DXUNLNXQW]D�EDNRLW]DUHNLNR�

PLUHVSHQD�NXWVDWX�]LJXQ�JX]WLRL���

�

������XUWHDQ��NRQSDLQLDN�EHUH�OHKHQ�NRSURGXN]LRD�HVWUHLQDWX�

]XHQ��/D�9HQWDIRFV��WDO�YH]��Vt��WDO�YH]�QR���(UUDXVNLQH��DJLDQ�EDL��

DJLDQ�H]����.DWDOXQLDNR�$QW]HUNL�1D]LRQDODN�(UUXVNLQDUHQ�LSXLQDUHQ�

HJRNLW]DSHQD�HJLWHNR�HVNDWX�]LRQ�-RVHS�0DULD�%HQHW�L�-RUQHW�LGD]OHDUL��

HWD�JXN�DQW]H]WX�JHQXHQ��7UDGL]LRDQ�PXUJLOGXWD��3HUUDXOW�HGR�*ULPP�

DQDLHQ�EHUWVLR�H]DJXQHWDWLN�XUUXQ�GDJRHQ�(UUDXVNLQH�EDWHQ�EHUUL�

HPDQ�GLJX�LNXVNL]XQDN��$XNHUD�RQ�EDW�LVWRULR�H]DJXQ�KRUUHQ�EHVWH�

EHUWVLR�EDW�H]DJXW]HNR��

�

������XUWHNR�XUWDUULOHDQ��NRQSDLQLDN�D]NHQ�ODQD�HVWUHLQDWX�

]XHQ��/D�/XQD�GH�-XDQ ��-RDQHQ�LODUJLD����&DUPH�6ROp�9HQGUHOO�HQ�

OLEXUX�EDWHDQ�RLQDUULWXWDNR�LNXVNL]XQD��,SXLQDUHQ�EHUWVLR�KRQHQ�ELGH]��

JXUH�DQW]HUNL�WDOGHDN�DQW]HUNL�ELGH]�WUDQVPLWLWX�QDKL�L]DQ�GX�OLEXUXNR�

LUXGLHN�HUDNXVWHQ�GLJXWHQD��/DQ�KDX�DNXLOX�KDQGLD�L]DQ�GD�XUWHHWDQ�

LUXGL��KLW]�HWD�W[RW[RQJLORHNLQ�EDWHUD�ODQ�HJLWHQ�MDUGXQ�GXHQ�NRQSDLQLD�

KRQHQW]DW���

�

7HDWUH�1X�NRQSDLQLDUHQ�KHOEXUX�QDJXVLD�KDX[H�EDLQR�H]�EDLWD��

KDXUUHN�DQW]HUNLD]�HWD�LVWRULRH]�JR]DW]HD��RQJL�SDVDW]HD��HWD�EHOGXUUD�

SDVDW]HD���EDUUH�HJLWHD��HWD�JRJRHWD�HJLWHD��QHJDU�HJLWHD��HWD�DPHWV�

HJLWHD«��KDXUUDN�KXQNLDUD]WHD��D]NHQ�EDWHDQ��

�

7HDWUH�1X�


